990 Return of Organization Exempt From Income Tax T
Form

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

benefit trust or private foundation)
Dugartment of the Treasury

Internal Revenue Servics P The organization may have to use a copy of this return to satisfy state reporting requirements.
A For the 2005 calendar year, or tax year beginning and ending
B checkw |, |C Name of organization D Employer identification number
applicable: use RS
& |t oAOF /PACIFIC AFFORDABLE HOUSING CORP. 33-0741689
Sringe '&' Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
fum  |specse7777 CENTER AVE, SUITE 240 714-799-1339
Fnst ST ity or town, state or country, and ZIP + 4 F rcsoustogmemod: || Gasn | X ] Acerus
i HUNTINGTON BEACH, CA 92647 ] Grm b
pobicaen — Section 501(c){3) organizations and 4947(a)(1) nonexempt charitable trusts Hand |are not applicable to section 527 organizations.

must attach a completed Schedule A (Form 990 or 990-EZ). H{a) Is this a group return for affliates? |:| Yes DE] No

G_Website: PN /A H(b) 1f "Yes,” enter number of affiiatesp>  N/A
J_Organization type ireckonyone - [XT 501(c) (3 ) wmsertno) [T 4047(a)(1) or [_] 527| H(c) Are al affliates included? N /A Yes [ ho
K" Check here B[ fthe organization’s gross receiptsare normaly not more than $25,000. The | yq) e 1h's aoaorcue ssurn fled by an or-
organization need not file a return with the IRS; but if the organization chooses to file a return, be ganization covered by a group ruling? [ Yes [ No
sure to file a complete return. Some states require a complete return. | Group Exemption Numberp» 7174
M Cnmmnmmn is not required 10 aftach
Gross receipts: Add lines 6b, 80, 9b, and 10b to line 12 > 2,610,531, Sch. B (Form 990, 990-EZ, or 990-PF).

l_l?_q_rt I [ Revenue, Expenses, and Changes in Net Assets or Fund Balances
Contributions, gifts, grants, and similar amounts received:
Direct public support B JERS .|
Indirect public support 1b
Goverament cuntrlbuhuns [granls) . [
Total (add lines 1a through 1c) (cash $ $ ).
Program service revenue including government fees and contracts (from Part VI, line93)
Membership dues and assessments
Interest on savings and temporary cash inves
Dividends and interest from securities
Grossrents
Less: rental expenses Wy
Net rental incame or (loss) (subtract line 6b from line 6a) | BE
Other investment income (describe P> ) 7
Gross amount from sales of assets other (A) Securities (B} Other 2l
thaninventory Ba 1,984,000,
Less: cost or other basis and sales 8b 1,833,962,
Gain or (loss) (attach schedule) [ 150,038.
Net gain or (loss) (combine ling 8¢, columns {A} and{B)} o . .STMT 1
9 Special events and activities (attach schedule). If any amount is from nlrrunn. check nere b- [:]
Gross revenue (not including $ of contributions
reportedonline fa) e |80 ]
Less: direct expenses other than fundraising expenses | o |

¢ Netincome or (loss) from special events (subtract line Qh from ling Qa} _—
10 a Gross sales of inventory, less returns and allowances |10

b Less:costofgoodssold i
Gross profit or (loss) Irom sales of Iﬂ\rEI’IlCII'b’ famch scnedule] (sublrac! Inne IDIJ flom line 10a) . ) R 10c
11 Other revenue (from Part VIl, line 103) R e T 536,467.
12 Total revenue (add lines 1d,2, 3,4, 5, ﬁc ? sa 9c, 10¢, anum 12 776,569,
| 18 Program services (from line 44, column (B)) . 13 437,410.
| 14 Management and general (from line 44, column (C)) 14 107,799.
§ 15 Fundraising (from line 44, column {D)) 15

16 Payments to affiliates (attach schedule) R 16

17 Total exp (add lines 16 and 44, column um R e T 545,209.
18 Excess or (defici) for the year (sublract fine 17 from fine 12) s 231,360.
~‘§ 19 Netassets or fund balances at beginning of year (from line 73, column (ﬁ.)) 19 8,786,527,
52 20 Other changes in net assets or fund balances (attach explanation) 20 0.
21 Netassets or fund bal at end of year (combine lines 18, 19, and 20) 21 9,017,887,
20306 LHA  For Privacy Act and Paperwork Reduction Act Notice, see the separate |nstructlnns Form 990 (2005)
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